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Economy

- Third largest economy in Latin 
America, following Brazil and 
Mexico

- GDP of US$ 450 billion

- Fifth position GPD per capita 
US$ 9.122, after Uruguay, Chile, 
Panama and Costa Rica

- 46 million inhabitants. 
Fourth most populated country in 
the region

- 8th Largest Country 



Natural Resources Availability

• One of the main food producers globally

• Large-scale agricultural and farm industries

• Leading exporters of soybean and its by-
products, honey, peanuts

• Main producer of fruits such as lemons, 
apples, berries



Natural Resources Availability

• Important mining wealth globally

• Third position as global lithium reserve

• Tenth place in gold reserves

• One of the first tenth silver producers 



Natural Resources Availability



Industry & Entrepreneurship

• It has dynamic industrial complexes

• The automotive industry has a preferential 
access to the main markets in the region

• Rapidly growing industries such renewable 
energies, biotechnology, and knowledge-
based services, among others. 

• Eleven of the Latin America’s unicorn firms 
are from Argentina



Economy - impact of COVID

• GDP contracted 9.9% year-on-year in 2020

• First quarter of 2021, the economy went up 
2.5%, the first positive interannual growth 
after six consecutive months of reductions

• Exports accounted for US$ 35.4 billion on the 
first half of 2021

• Highest export value in eight years



Argentina’s 
Trade Balance



Top partners

• Top partners: Brazil, China & USA

• 28,1% of the exports landed on those 
countries

• 49,5% of the imports came from those 
countries



Bilateral trade with Norway

Balanza comercial bilateral Argentina Noruega, en millones USD, 2020. 

Balanza comercial global, 2016 – 2020, 
millones USD 2016 2017 2018 2019 2020 

Total exportaciones argentinas 25,7 27,1 38,1 44 36,6 

Total importaciones de Noruega 78,5 35,8 73,5 37,8 34 

Saldo (superávit/déficit) -52,7 -8,7 -35,4 6,1 2,6 

Volumen comercial Argentina - Noruega 104,2 62,9 111,6 81,8 70,6 

 



Exports to Norway

• Fish & seafood (chapters 05, 03 & 16):        
USD 18 557 886

• Seeds & nuts (chapters 12 & 20):                
USD 6 521 000

• Fruits (chapter 08): USD 5 153 405 

• Wine (chapter 22): USD 3 854 966 



Exports to Norway

• Fruits (chapter 08): USD 3.854.966 

• limes & lemons: USD 1 946 203

• apples: USD 2 598 426

• oranges: USD 410 283

• pears: USD 119 178



Exports to Norway

• Wine (chapter 22): USD 3 854 966

• Argentine wine sales increase in 
Vinmonopolet 42% in 2020

• 2021 sales has increased in first half year 21%



Norwegian companies 

• Equinor

• Scatec Solar

• Yara

• Hydro

• Ocean Harvest/Estremar



Argentine 
Embassy’s roll



Embassy’s roll 

• Trade and investment promotion activities.

• Identification of export opportunities for
Argentine exporters and producers.

• Establishing contacts between Argentine 
exporters and Norwegian importers. 

• Present investment opportunities in 
Argentina for foreign investors



Systems  and Agencies for trade and 
invest promotion

• Argentina Trade Net, ATNet

• Argentine Investment and Trade Promotion 
Agency (AAICI)

• Doing businesses in Argentina 
https://www.inversionycomercio.ar/en/ 

• Invest Argentina 
https://www.investargentina.org.ar/ 



AAICI



Invest Argentina



Invest Argentina



Embassy of Argentina, 
Drammensveien 39, 0271 Oslo
tel. 22 55 24 48
comercial.enoru@mrecic.gov.ar
noruega.embajada.gob.ar
Follow us: Facebook  |  Instagram
FB: ArgentinaEnNoruega
IG: ARGenNoruega/
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